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The Way Out: How America Can Regain it's Supremacy and Competitive Edge, Technologically Speaking 


The Way Out: How America Can Regain its Supremacy and Competitive Edge Through the Power of Technology

By Kevin Hewston 

If you're wondering why America is in its current economic slump and how we can get out of it, industrialist, futurist, and Greek American Aris Melissaratos' acclaimed new book provides the optimistic answer. 

Leaders from the business and technology communities as well as friends of sponsors the Hellenic News of America and the Hermes Expo attended the event at the Philadelphia Union League on September 30, 2010, which was additionally made possible by the Business Network and Public Affairs Committee of the historic Union League.

Melissaratos, himself a Union League member along with co-sponsoring Ameriprise Financial Service Advisor Constantine O. Stephano, spoke to over 80 guests that included Manager of International Trade at the City of Philadelphia Department of Commerce, who has helped to unite the Philadelphia and Thessaloniki in their signing of a business and cultural pact several years ago, and a full table from Drexel University that included Dr. George Tsetsekos, Dean of LeBow college of business, along with his team Eric Poole, Albert Reiss III, and Anna Chruikiewicz. 

At a Public Affairs meeting "maybe five, six months ago" Dave Auten, past Union League president, was enthused and proposed they bring in Melissaratos after he read the book--Auten was "absolutely mesmerized." Such a decision was do, in part, to Auten's forward looking approach in promoting "prosperity" in the region of Philadelphia and of course across the country.

"I think he epitomizes our motto, 'Love of country leads,' and he certainly loves his adopted country," Auten said of Romanian-born Melissaratos, who became a U.S. citizen 5 years after he emigrated to America at only 13 years old.

The book, which is a recommended read of the Institute of Industrial Engineers and the American Society of Mechanical Engineers (ASME) as well as Johns Hopkins University's Carey Business School and University magazine, has also been the inspiration of many essays that have attracted national and international attention.

"Innovation: The Key to Prosperity--Technology and America's Role in the 21st Century Global Economy" discusses "how innovation, scientific advance, and technology can lead to a new era of unprecedented national and global prosperity," which cannot effectively be secured by an isolated United States.

"And I propose that we make it our national mission to be the best in innovation, to be the best at research…, said co-author Melissaratos. Drawing on his extensive experience in industry, Melissaratos came to realize that new ideas of science and technology are the only ways to continue to progress.

"If we are a believer in technology," Melissaratos said, "technology can solve all these problems [global warming, deteriorating air/water quality, lack of hydrocarbon fuel, etc.]--technology can actually fix the environmental damage that we have caused."

For instance, CO2--a major greenhouse gas and atmospheric pollutant responsible for global warming--can virtually be wiped out in emissions, Melissaratos said, by following the French model of obtaining around 80 percent baseload energy from nuclear power--averting global warming.

But other factors are needed to make the beneficial result a reality, such as a national energy policy including regulation and independence from foreign oil, effective spending on (environmental and other) technology, creation of (municipal waste and other) infrastructure, and a totally transformed education system to "to put every one of our citizens to work…to compete in a global market and… in a knowledge economy."

Melisarratos' call to action, expressed at the Union League event held in his honor, is all the more urgent as India, China, and other nations like Brazil develop, as outsourcing has become a grim reality, as we have become "retro-techno" since the 1950s due to lost manufacturing strategy as well as the courage and patriotism that allowed us to win WWII, as global competition and threat from foreign countries, starting with Japan, has grown since the 70s and 80s, as business has faded, and as anti-technology bias has become prevalent.

"We have lost the ability or desire to be at the very leading edge of technology," Melissaratos said.

We, like China, it seems, which "is building an infrastructure that has far surpassed ours," have to have what they have: capital, national will, and the freedom to not be controlled by legislatures.

"If we, as a nation, make it our business, if not our precedent--make it our national purpose--to stay at the leadership edge in innovation and research, said Melissaratos, "if we triple our expenditures in basic science in our national laboratories and the equivalent capability that we have on our military bases and our national lab agencies, and, if in turn, we make technology transfer the national purpose, where the leaders of intel, Microsoft and Oracle, the No. 1 technology companies, will work with the national laboratories to transfer their technology much quicker and commercialize it, we can regain the competitive edge that "The World Is Flat" [book] tells us is gone; we can definitely do that through technical essence, through innovation, through research and its… products."

To realize America's national mission, which has the added potential of attaining "global prosperity and peace," N. J. Slabbert, of "The Sword of Zeus" fame, and Melissaratos outline eight steps "…the U.S. must embrace if we are to renew America and the world economically, environmentally, and technologically." (1) Encourage technology to flourish by reexamining history to change our beliefs about technology (2) Embark on a New Deal or Manhattan Project-esque massive, government-backed technology initiative, which will encourage "creative cooperation" among government, the private sector, and government agencies. (3) Encourage relationships between government, as leader and facilitator, and entrepreneurs in light of these facts: Private research labs like Bell Labs are losing out as corporations allocate increasing research and development (R&D) spending outside the U. S. to projects with short-term payoffs while lab-produced research ideas are often doomed to under funding and lack of resources because they are simply (and capriciously) deemed too risky and so never make it to market; therefore we lose the market share of new ideas that can spawn new industries, businesses, and jobs to countries like Japan for assuming that "as long as we designed products and owned a piece of the intellectual property, it didn't really matter if someone else made it," according to Secretary of Commerce Gary Locke based on his comments to the President's Council of Advisors on Science and Technology on Jan. 7, 2010; Since the 1800s or so, according to the authors, technological innovation has involved cooperation between government and entrepreneurs such as in the Great Exhibition of 1851 or the Chicago World's Fair in 1893, but unofficial sanctioning and illegality at times have "resulted in the rise of entrepreneurial adventurers who have sometimes operated in a gray area between government and the private sector" as romanticized "…lone entrepreneurs somehow standing aloof from government and even from society."

(4) Improve the U.S. education system, emphasizing the STEM subjects--science, technology, engineering, and mathematics while parting from "social promotion" in preparation for our children to be involved in an "innovation economy." (5) Transform our deteriorating national infrastructure from water and sewer to energy and transportation, to name a few, adding broadband availability, a smart transmission grid, and a transcontinental maglev (magnetically levitating) to replace our aging national highway system (President Obama's Recovery Act included $100 billion to support innovations like smart grids and high-speed trains, and his commitment to devote more than 3% of America's GDP to R&D would represent the biggest investment since the Kennedy Administration, according to Locke.). (6) Create an effective energy policy by using alternative energies and nuclear power, responsibly drilling at home in places like Alaska and the continental shelves, and creating an oil shale processing facility.

(7) Elevate the national technology mission to the highest levels of government to evolve government agencies from ancient bureaucracies to "standard-bearers of a new national mission to elevate ourselves technologically…" (8) Make better use of our academic research establishments that "contain some of our richest intellectual assets" without fear that the scientist or scholar will become beholden to corporations or that there will be language, research, timeframe, and/or resource management barriers between academes and companies, who "…are not always sufficiently conversant with the procedures of academia, and the gap that this creates between the campus and the marketplace can be much to the detriment of the consumer."

ASMEs nationally and internationally distributed Mechanical Engineering Magazine not only recommends, but features "Innovation" in a June 2010 lead editorial and cover story, "Engineers As Visionaries: The intellectual leadership role that the engineering profession must play in reindustrializing America," about the retreat of engineers from the visionary role they once played and the need to re-think their mission as major contributors to U.S. economic recovery through policymaking and the like. View the essay on line at: http://memagazine.asme.org/Articles/2010/June/Engineers_Visionaries.cfm.

Other essays that stem from "Innovation" include "The Lost Prestige of Nuclear Physics," published in The New Atlantis, about America's retreat from nuclear technology, and "Promoting the Universe," about why it's so difficult to build a science-based culture in the 21st century, published in "The Chronicle of Higher Education." Both essays can be viewed by clinking on their title links at: http://www.truman-news.com/Innovation__Media_Conve.html.

Additionally, the book is spotlighted in a list of the "Top Ten Books for Tech Startups" compiled by Mediabistro.com, a website for media professionals, on History News Network at: http://hnn.us/articles/132260.html, and in a 2010 report by the National Academy of Sciences on the dire state of science and technological innovation in America. A link to the report, including various interviews with N. J. Slabbert and Aris Melissaratos, who is profiled in a September 2009 IndustryWeek "Thought Leader" column, can also be found at the aforementioned website.

Melissaratos, who is 2009 William Donald Schaefer Industrialist of the Year, Baltimore's Extraordinary Technology Advocate for 2008, and 2009 Ernst & Young Supporter of Entrpreneurship, is founder of the Aris InstituteTM and Senior Advisor for Technology Enterprise Development to the President of Johns Hopkins University. He served as Secretary of Business and Economic Development from 2003-2007 for the state of Maryland, where he lowered unemployment to 3.3 percent, the book's "Introduction" by Melissaratos states, with nine of 23 counties being under 3 percent. He worked for Westinghouse Electric Corporation for 32 years, retiring as Chief Technology Officer and Vice President for Science and Technology, responsible for research and development. Before that, he was Chief Operations Officer for the company's Defense Electronics Group, where he was responsible for $3.2 billion in sales and for managing 16,000 employees (9,000 engineers). After Westinghouse, he became President and CEO at Thermo Electron Corporation, and then went on to found Armel Scientifics, LLC, which invested in over 30 start-up companies in advanced technology.

"This book is dedicated to the Hellenic spirit of freedom and discovery that formed the foundation of democracy and Western political and scientific thought…," Melisarratos said, as noted by the monthly Greek-American "NEO Magazine."

Truly, as N.J. Slabbert points out in the History News Network article, the inspirational Greek heritage of "scientific progress and social vigor" has to be regained for America to grow economically and scientifically, the latter going hand-in-hand with the former. 
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2Oth ANNIVERSARY of the HERMES EXPO INTERNATIONAL , The Link to Your Business 
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Employment Opportunity:
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Enforcement and the health care law
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Happy New Year to All ! SAVE THE DATES and we hope you have Included this in your 2011 Budget for your business advantage!
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The King of the Philly Diner
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THE MINISTER OF STATE OF THE HELLENIC REPUBLIC KEYNOTE SPEAKER IN NEW YORK AT THE 12th ANNUAL CAPITAL LINK FORUM 
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NATIONAL MUSEUM OF AMERICAN JEWISH HISTORY GRAND OPENING WEEKEND
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MATTHEW MIRONES APPOINTED BY MAYOR BLOOMERG TO THE NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY
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Exclusive Interview with Atlantic Bank CEO and President Spiros Voutsinas
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Dear Prospect Sponsor and Exhibitor of the 20th Hermes Expo 
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Invitation for active participation at the 20th Hermes Expo, March 31, 2011 in New York and April 2-3, 2011 at the Tropicana in Atlantic City, NJ.
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Restaurateurs in the Tri State area May Pay Over $20 Million Too Much in Taxes Per Year Government Tax Credits Go Unclaimed
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IMF Says Greece Will Pull It Through
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Celebrating our 20th Anniversary of the Hermes Expo Networking Forum
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Greece introduced a new Renewable Energy law providing a provide a huge opportunity to investors
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Dear Prospect Sponsor and Exhibitor of the 20th Hermes Expo
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Preliminary Schedule of the 20th HERMES EXPO 5 Day Networking Events
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Celebrating the 20th Anniversary of the Hermes Expo International: Past, Present, and Future  of the Unique Ethnic Networking Business Event 
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Celebrating the 20th Anniversary of the Hermes Expo International: Past, Present, and Future of the unique Ethnic networking business event
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Evolution: Striving to find a more compatible common ground between science and religion
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REPUBLIC FIRST BANCORP, INC. Prices Public OFfering of Common Stock
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REPUBLIC BANK TO OPEN HADDONFIELD OFFICE
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Dining Around at Andy�s Diner & Pub in Conshohocken, PA
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Now Available: Tax Credits for Small Business Healthcare Premium Costs
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